
Committee Members in Attendance: 
Alderman Yocum, Alderman Burgett, Alderman Lynch

Additional Council Members in Attendance: 
Alderman Falk, Mayor Cozart, Mrs. Leasman, Mrs. Yocum

Meeting was called to order at 6:00 PM

The committee reviewed audit findings requiring a Corrective Action Plan related to prior financial
reporting and grant compliance. Discussion focused on discrepancies in water deposit records, 
including historical balances, inactive accounts, and incomplete documentation.
The committee also discussed:
	• Reconciliation of deposit records
	• Treatment of inactive and closed accounts
	• Proper documentation of account adjustments
	• Annual bad debt write-off procedures
	• Compliance requirements tied to grant funding
Additional administrative items included purchase order documentation requirements.
The committee discussed bulk water pricing, noting:
	• The bulk water rate increase will be reviewed by the Council in July
	• The proposed rate would increase to $2.25

 Actions Taken
	• No motions were made
	• No votes were taken
No formal action was taken.

Recommendations to Council
	• Bulk water rate increase to $2.25, to be reviewed in July

Motion and second to adjourn at 6:41 PM, Alderman Yocum/ Lynch, All Aye's, Motion passed.
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